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CURRENCY

RESISTANCE 2

RESISTANCE 1

PIVOT POINT

SUPPORT 1

SUPPORT 2

USDINR

68.63

68.97

69.47

69.80

70.30

EURINR

78.32

78.69

79.19

79.56

80.05

GBPINR

86.91

87.50

88.37

88.95

89.82

JPYINR

63.77

64.13

64.69

65.05

65.61
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EPIC WEEKLY TOP PICKS
USD-INR CANDLESTICK CHART

TRADING STRATEGY :
BUY USDINR 68.80 TARGET 69.00 69.30 SL BELOW 68.50
SELL USDINR 68.65 TARGET 68.45 68.15 SL ABOVE 68.95
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EPIC WEEKLY TOP PICKS
GBP-INR CANDLESTICK CHART

TRADING STRATEGY :
BUY GBPINR 86.35 TARGET 86.55 86.85 SL BELOW 86.05
SELL GBPINR 86.20 TARGET 85.90 85.60 SL ABOVE 86.50
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FOREX NEWS
 The dollar was firm on Friday but traders held off on making big bets ahead of the closely-watched U.S. non-farm jobs report that could
influence the course of near-term Federal Reserve policy.The dollar index .DXY against a basket of six major currencies stood little changed
96.748, having spent the previous day in a tight range as the U.S. financial markets were closed for the Independence Day holiday.The index
had fallen to a three-month trough of 95.843 last week as U.S. Treasury yield slumped to 2-1/2-year lows on expectations the Fed would cut
interest rates this year, starting as early as this month.The focus was now on whether Friday's U.S. jobs report will help make or break the
case for a rate cut later in July.Economists polled by Reuters are predicting U.S. non-farm payrolls to have increased by 160,000 in June from
75,000 in May."The dollar has been closely moving in correlation with U.S. yields and today will be no exception, with the bond market's
reaction to the jobs report likely determining the direction of currencies," said Yukio Ishizuki, senior currency strategist at Daiwa Securities.
"The bond market rally may have gone too far so its reaction to the jobs data could be volatile."The dollar was flat at 107.850 yen JPY= . The
greenback was little changed on the week, during which it briefly touched a two-week high of 108.535 when a U.S.-China trade truce
boosted risk appetite and weighed on the safe-haven yen.The euro was steady at $1.1284 EUR= and headed for a weekly loss of 0.75%.
The government has already pumped 2.1 trillion into public sector banks since September 2017. According to ratings agency Icra Ltd,
banks will require a further 35,000-45,000 crore to support domestic credit growth of 12-13%. According to Patel, the government and
RBI face a trilemma: it is not possible to have dominance of public sector banks, retain independent regulation and adhere to public debtGDP targets, all at the same time.“After fiscal dominance over monetary policy, are we looking at fiscal dominance over banking regulation
now?" Patel said. Fiscal constraints, he said, were forcing the government to use the banks it owns to over-lend and pump-prime the
economy.Patel also defended RBI’s controversial circular issued on 12 February 2018 on loan restructuring framework, and the move to
bring 11 public sector banks under the prompt corrective action.He pointed out that fresh bad loan slippages had declined after the circular
was released.The circular, which prescribed rules for recognizing one-day defaults, was struck down by the Supreme Court later, which said
it was beyond the scope of RBI’s powers.
It was a lackluster trading session in Asia, with traders sandwiched between yesterday’s Independence Day holiday and tonight’s US
employment report. Indices were little changed and movements in the currency markets were kept to a minimum.AUD/USD continues to
wrestle with the 100-dfay moving average at 0.7032 having once again failed to close above it for the second day running yesterday. The
200-day moving average at 0.7098 and possible trendline resistance at 0.7110 lurk above. However, AUD/USD looks poised for its third
weekly gain in a row, despite a couple of interest rate cuts by the RBA, and touched the highest since May 7 yesterday.
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